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Basic Life Insurance Executive Summary

Most Recent Five Plan Years: July 01, 2017 to September 30, 2021

This is the initial report for the 2021-22 plan year, providing information for the most recent 5-year plan period, beginning July 1, 2017 and ending September 30, 2021.

Basic Life

Because this is the first report for the plan year, there’s not much to report on an incidence basis for Basic Life. Incidence (page 4) is reported on an incurred rather than
paid basis. There were 6 employee claims incurred during the first quarter, along with 11 retiree claims. For the recently completed 2020-21 plan year, the overall Basic
Life incidence was up, 9.2 claims per 1,000 insureds compared to a most recent for five-year average of 8.76. Incidence for both employees and retirees contributed to
those results with active employees at 2.5 claims and retirees at 20.6 claims per 1,000, compared to five-year averages of 1.92 and 19.68, respectively.

For the first quarter, the Basic Life loss ratio for active employees (page 5) was 6%. For the 2020-21 plan year, the loss ratio for active employees was 33%, a slight
increase from the prior year which was 27%. Retirees resulted in a 404% loss ratio for the most recent quarter, compared to a 345% loss ratio for the 2020-21 plan year.
Overall, the most recent quarter’s combined Basic Life loss ratio was 101%, compared to most recent 2020-21 plan year loss ratio of 105%.
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Basic Life Insurance Claims by Plan Year and Participant Type

Most Recent Five Plan Years: July 01, 2017 to September 30, 2021

oug 8 oug ‘ pug | oug oug
Participant Type Count | Inc./1000 [ Count | Inc./1000 [ Count | Inc./1000 [ Count | Inc./1000 [ Count | Inc./1000
Actives 41 1.6 47 1.8 47 1.7 66 2.5 6 0.2
Retirees 295 19.5 279 17.8 298 18.9 328 20.6 11 0.7
Totals 336 8.6 326 8.1 345 8.4 394 9.2 17 0.4

Basic Life Insurance Claims by Diagnostic Category
Public Admin benchmark is from SIC book of business for most recent 5 calendar years

Top Five Diagnostic Categories by Incidence Top Five Diagnostic Categories by Liability
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B Nevada PEBP|  37.9% 19.7% 14.7% 7.8% 5.1% B Nevada PEBP|  37.6% 20.0% 14.1% 7.1% 6.4%
B Public Admin | 32.2% 23.0% 11.8% 6.2% 4.3% ® Public Admin | 29.7% 28.1% 9.1% 3.3% 7.3%
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Basic Life Insurance Earned Premiums & Liability by Participant Type

Most Recent Five Plan Years: July 01, 2017 to September 30, 2021

Active Participants Retired Participants
$5,000,000 $5,000,000
$4,500,000 $4,500,000
$4,000,000 - $4,000,000
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$1,000,000 - $1,000,000 -
$500,000 - $500,000 -
S0 - S0 -
2017-18 2018-19 2019-20 2020-21 2021-22 2017 -18 2018 -19 2019-20 2020-21 2021-22
M Earned Premium | $4,427,366 | $4,297,629 $4,373,406 | $4,304,373 $649,605 M Earned Premium | $1,306,604 $1,267,917 $1,284,882 $1,292,752 $203,505
m Claim Liability $1,031,986 $1,184,218 $1,167,764 $1,440,302 $41,632 m Claim Liability $3,485,155 $3,989,557 $3,265,674 $4,465,982 $822,056
Loss Ratio 0.23 0.28 0.27 0.33 0.06 Loss Ratio 2.67 3.15 2.54 3.45 4.04
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Basic Life Retiree Insurance Earned Premiums & Liability by Participant Type

Most Recent Five Plan Years: July 01, 2017 to September 30, 2021

State Retired Participants Non-State Retired Participants
$3,500,000 $3,500,000
$3,000,000 $3,000,000
$2,500,000 $2,500,000
$2,000,000 $2,000,000
$1,500,000 $1,500,000

$1,000,000 $1,000,000
$500,000 - $500,000
SO S0 -
2017-18 2018-19 2019 - 20 2020-21 2021-22 2017-18 2018-19 2019-20 2020-21 2021-22
M Earned Premium| $907,326 $900,218 $930,348 $954,967 $152,417 M Earned Premium $399,278 $367,699 $354,534 $337,785 $51,088
m Claim Liability $2,761,244 $2,774,315 $2,415,621 $3,162,080 $626,482 m Claim Liability $723,911 $1,215,242 $850,053 $1,303,902 $195,574
Loss Ratio 3.04 3.08 2.60 331 4.11 Loss Ratio 1.81 3.30 2.40 3.86 3.83
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Claim Appeals

Quarterly Update for Plan Year to Date July 01, 2021 to September 30, 2021

Decision Decision
In Process Upheld Overturned
Claim Appeals
Life Insurance Claims 0 0 0 0
Short-Term Disability Claims 0 0 0 0
Total Appeals 0 0 0 0
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